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independent Auditors’ Report

To

The Members

Sresta Natural Bioproducts Private Limited
Hyderabad

Report on the audit of the Financial Statements

Opinion ‘
We have audited the accompanying financial statements of M/s Sresta Natural Bioproducts Private
Limited ‘which comorise the Balance Sheet as at 31% March 2019. the Statement of Profit and Loss
and Statement of Cash Flows for the year ended on that date, and Notes to the Financial
Statements, including a summary of Significant Accounting Policies ‘and other explanatoiy
informaticn. -

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {‘Act’} in
the manner so required.and give a true and fair view in conformity with the accounting principles
generally accepted in india, of the state of affairs of the company as at 31" March 20189, and its 1058
and Cash Flows for the year ended on that date.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10} of the Companies Act, 9913, Our responsibilities under those Standaids are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India together with the ethical requirements that are reievant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical respo'nsibilities, in accordance with these requirements ang -
the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a biasis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the financial statements of the current pericd. These matters were addressed in the
context of our audit of the financial statements as a whole and in forming our opinion thereon, and
we do not provide a separate opinioh on these matters. -

!

Reporting of key audit matters as per SA 701 is rot applicable to the Company as it is an unlisted
‘company.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures t0
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon. ' '

Our opinion on the financial statements does not cover the other information and we do not express
~ any form of assurance conclusion thereon. '

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to reportin this regard.

Management responsibility : ‘

The Company’s Board of Directors is responsi‘ble for the matters in section 134(5) of the Act with
respect to the preparation of these financial statements that giv e a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes the maintenance of'adéquate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design,_imple'mentation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness’ of the accounting records,
relevant to the preparation and presentation of the financial statements that giVe a true and fair
view and are free from material misstatement, whether due to fraud or error. '

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a ‘material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually. or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company“s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions. of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements. '

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

According to the information and explanation given to us and the audit tests performed, in our
opinion the Company has adequate internal financial controls systerh over financial reporting and
such internal financial controls over financial reporting were operating effectively as at year end,
based on the internal control over financial reporting criteria established by the Company in meeting
the essential components of internal controls commensurate to the nature and size of the business
of the compény. '

Other Matters

The entity has maintained limited documentation for ‘the internal control framework and the

management review of its operating effectiveness. This was considered in determining the nature,

timing, and extent of audit tests applied while assessing the adequacy and operating effectiveness of

the internal controls over financial reporting and for our audit of the standalone financial statements

of the Company. : '

Gandhi & Gandhi
. Chartered Accountants
Firm Reg No: 0008495

Rama Mohan Giri www.gandbis.com
Partner

Mem No 029478
August 20, 2019
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Annexure A
referred to in paragraph 1 under ‘Reporton other legal and regulatory requirements’
M/s Sresta Natural Bioproducts Private Limited ’
FY 2018-19

We further report that:

(i)

{iii)

{vii}

(vii)

(ix)

(a) The company has maintained records showing particulars including quantitative details and situation of
fixed assets as required by the Companies Act, 2013. »

(b) The fixed assets have been physically verified by the management in accordance with the policy
adopted. No material discrepancies were noticed on such verification. :

(c) The title deeds of immovable properties are held in the name of the company.

According to the information and explanation provided to us, inventory verification has been conducted at
reasonable intervals by the management and as explained to us, no material discrepancies were noticed on
physical verification.

The company has not granted any loans, secured or unsecured to the companies, firms or other parties listed in
the register maintained under section 189 of the of the Companies Act. Hence the sub-clauses (a), (b) and {c)
are not applicable.

In our opinion and according to the information and explanations given to us, provisions of section 185 and 186 ’
of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits.

We have reviewed the books of account relating to material, labour and other items of cost maintained by the
company pursuant to the Rules made the Central Government for the maintenance of cost records under
Section 148(1) of the Companies Act and we are of the opinion that prima facie the prescribed accounts and
records have been made and maintained.

{a) The Company has been regular in depositing the undisputed statutory dues including Provident Fund,
Employee's State Insurance, Income Tax, Sales Tax, goods and service tax, Customs Duty, Excise Duty
_ cess and other statutory dues with the appropriate authorities.
(b) According to the information and explanation given to us, there were no disputed amounts payable in
respect of Income Tax, sales Tax, goods and service tax Customs Duty, Excise Duty and cess.

in our opinion and according to the information and explanations given to us, the‘ company has not defaulted in
repayment of dues to any financial institution or bank. The company has not borrowed any funds by issue of
debentures. :

The company has not made any public offer of its shares. Further; in our opinion and according to the
information and explanations given to us, the terms loans obtained during the year under audit.and in earlier

years have been applied for the purpose for which they have been borrowed.

According to the information and explanations given to us, no fraud by or on the company by its officers has
been noticed or reported during the year. '

The provisions of Section 197 are not applicable to the company.

As the company is not a Nidhi company, the provisions of Nidhi Rules, 2014 are not applicable.

All transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
and the details have been disclosed in the Financial Statements. :
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(xiv) The company has not made any preferential ‘allotment or private placement of shares or fully or partly
convertible debentures during the year under review. S

(xv)  The company has not entered into any non-cash transactions with directors or persons connected with him.

{(xvi} ~ The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

Gandhi & Gandhi
Chariered Accountants
Firm Reg No: 0008495

Rama Mohan Giri
pPartner

Mem No 29478
August 20,2019
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Annexure B to the Independent Auditor’s Report
Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirements’

Sresta Natural Bioproducts Private Limited

Repofrt on the Internal Financial Controls over financial reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sresta Natural Bioproducts
Private Limited (“the Company”) as at 31% March 2019, in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financia!
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal controf stated in the Guidance Note on Audit of
~Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
canduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013. ’

Auditors’ Responsibility ‘ -

- Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”). and. the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting,'assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.
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As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also: '

. ' Identify and assess the risks of material misstatement of the financial statements, whether

‘ * due to fraud or error, design and perform audit procedures responsive to those risks, and -
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from erfor, as fraud may involve collusion, forgery, intentional omissions,

_ misrepresentations, or the override of internal control. v

. Obtain an understanding of internal control relevant to the audit in order to design audit-
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls -

. _ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
. Conclude on the appropriateness of management’'s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicated with those charged with governance regarding, among other matters, the
planned -scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provided those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial -
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, We determine thata matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Centra|
Government in terms of Section 143(11) of the Act, we give in Annexure A, a statement on the
matters specified in panagraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that: - : :
(a) We have sought and obtained all the information and explanatuons Wthh to the best of our
knowledge and bellef were necessary for the purposes of-our audit;

(b) In our opinion, proper books of account as required by law. have been kept by the Company S0
far as appears from our examination of those books;

(c) The Balance Sheet and the Statement of Profit and Loss; and Cash Flow Statement dealt with by .
this Report are in agreement with the books of account;:

(d) 'n our opinion, the aforesaid financial statements comply. with:the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the -Companies (Accounts) Rules,
2014; v

(e) On the basis of written representations received from the directors as on March 31,2019 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31,2019
from being appointed as a director in terms of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating. effectiveness of such controls, refer to our separate Report in-
“Annexure B”. Our report expresses Unmodified opinion on. the adequacy and operating
effectiveness of the Company s internal financial controls over financial reporting;

(g) With respect to the other matters to be included in the Auditor’s’ Report in accordance with
Rule 11 of the Companies (Audit and Audltors) Rules, 2014, in odr opinion and to our best of
our mformataon and according to the explanations given to us;

a. The Company does not have any pending Iitigations,which would impact its financial
position; .

b. The Company did not have any long-term contracts mdudmg derivatives contracts for WhICh
there were any material foreseeable losses; and o

¢. “There has been no delay in transferring amounts requured to be transferred, to the Investor
Education and Protection Fund by the Company. :

UDIN: 190 294718 ARAACR 1370
Gandhi & Gandhi '
Chartered Accountants R
Firm Registration No: 0008495

GoNDHIE GANDHI

CHARTERED ACCOUNTANTS
Hydorabad, India
Firm No.8008490S

www.gandhis.com

Rama Mohan Giri
Partner

Mem No 29478
August 20,2019



Sresta Natural Bioproducts Private Limited

CIN: U01122TG2004PTC042837

Balance sheet as on 31st March 2019

} Particulars Note 31.03.2019 31.03.2018
I. Equity and Liabilities ’ ’ :
Shareholder's Fund
(a) " Share Capita! ~ 1 18,24,83,800 12,80,74,740
(b) Reserves & Surplus 2 70,80,66,749 71,44,72,833
Share Application Money Pending Allotment i - 25,000
Non-Current Liabilities ‘
{a) Long-term borrowings 3.1 2,33,85,058 4,90,49,884
(b} * Long-term provisions ) 3.2 69,41,991 51,24,141
Current Ligbilities
(a) Short-term borrowings . 4.1 29,18,82,977 20,95,00,736
(b) Trade payables 4.2 28,68,15,620 27,15,19,737
(c) Cther current liabilities 4.3 13,20,09,348 12,06,71,622
{d) Short-term provisions 4.4 33,55,834 22,04,938
‘ 1,63,49,41,376 1,56,06,43,631
1. Assets
Non-Current Assets
(a) Property, Plant and Equipment 51 16,38,66,500 17,29,85,526
(b) Non-current investments 5.2 5,19,51,037 5,19,51,037
(¢} Deferred tax asset (net) ’ 5,61,64,513 5,30,41,910
(d) Long-term loans and advances 5.3 91,10,815 91,58,767
{e) Other non-current assets ‘ 5.4 18,15,29,136 20,89,85,238
Current Assets : )
(a) Inventories i 6.1 43,39,67,835 33,88,34,768
(b) Trade Receivables 6.2 48,79,86,338 52,41,26;014
{c) .’Cash and cash equivalents 6.3 7,18,47,729 5,86,01,645
(d) - Short-term loans and advances . 6.4 85,924 3,24,150
(e) Other current assets 6.5 17,84,31,549 14,28,34,577
1,63,49,41,376 3,633,
Accounting Palicies 10
Additional Notes to Accounts 11

Notes referred above forms integral part of accounts.

Subject to our report of even date.
Gandhi & Gandhi
Chartered Accountarnis

Rama Mohan Girl
Partner

Mem No. 029478

Firm Reg No : 0008485
August 20, 2018

Sresta Natural Bioproducts Private Limited

Director

Coimnpany Secretary



Sresta Natural Bioproducts Private Limited
CIN: U01122TG2004PTC042837

Statement of Profit & Loss for the year ended 31st March 2019

Notes referred above forms integral part of accounts.

Subject to our report of even date.
Gandhi & Gandhi
Chartered Accountants

Rama Mohan Giri
Partner

Mem No. 029478
Firm Reg No : 0008495
August 20, 2019

Particulars Note 31.03.2019 31.03.2018
. Revenue from Operations 7 . 1,75,77,92,254 1,68,64,00,163
iI. ~ Other incomes 8 2,71,70,378 1,54,25,078
Ili.  Total Revenue {I+I1} 1,78,49,62,632 1,70,18,25,240
IV. Expenses
Cost of materials consumed 9.1 90,02,62,210 87,61,63,571
Changes in inventories of finished goods, work-in-progress : o
and Stock-in-trade 9.2 (2,46,35,875) 4,46,69,655
Employee benefit expenses 9.3 10,08,94,897 9,95,62,990
Finance Cost 9.4 4,67,28,106 5,25,83,569
Depreciation and amortization of expenses 5.1 14,72,90,302 12,89,07,977-
Operating & Other Expenses 9.5 62,99,11,140 57,70,46,056
1,80,04,50,780 1,77,89,33,818
V. Profit before exceptional and extraordinary items and tax {Hl-IV} (1,54,88,148) {7,71,08,578)
VI. Taxexpense
(1) Earlier year tax 2,50,800 -
(2) Current Tax - -
(3) Deferred tax (31,22,604) (70,84,612)
(4) MAT Credt Utilised / (Entitlement) - -
(28,71,804) (70,84,612)
‘VII. " Profit / (Loss) for the period {V-VI} (1,26,16,344) (7,00,23,966)
VIl Earning per equity share i
(1) - Basic (0.70) (4.01)
(2) Diluted (0.70) (4.01)"

Sresta Natural Bioproducts Private Limited

CFO

S A A,

Managing Director

A

Director

Company Secretary



Sresta Natural Bioproducts Private Limited
CIN: U01122TG2004PTC042837

Cash Flow Statement for the year ending 31st March 2019

S| Particulars Amount Amount Amount Amount
A} Cash Flow from operating Activites .
Net Profit (loss) after Tax (1,26,16,344) .
Add: Depreciation 1,40,71,303
Interest on Loans 4,39,72,096
Loan Processing Fees 17,34,300
Bank Charges 1,66,330
Bank Commisssion 8,55,379
Esop Salaries ' 3,59,320
Provision for Gratuity 36,32,303
Loss on sale of asset and Assets written off 11,64,841
Deferred Revenue Expenditure written off 13,32,18,999
Deferred Tax (31,22,604)
18,34,35,924
Less : Deferred Revenue Expenditure (12,10,59,868)
Gratuity paid (6,63,557)
6,17,12,499

Less: Income Tax paid -

Add/Less : Changes in Working Capital

Decrease/{Increase) in Inventories (9,51,33,067)
Decrease/(Increase) in Trade Receivables 3,61,39,676
Decrease/({Increase} in Loans and advances 2,86,178
Decrease/(increase) in Other Assets (2,05,00,002)
Increase/(Decrease) in Trade Payables 1,52,95,883
Increase/(Decrease) in Other Current Liabilties 1,13,37,726
(5,25,73,606)
Net Cash flow from operating activities 91,38,893
B) Cash flow from Investing activities .
Purchase of Property, Plant and Equipment (62,31,318)
Sale of Property, Plant and Equipment : 1,14,200
' (61,17,118)
C) Cashflow from Financing activities
Issue of Equity Shares . 2,35,000
Loans Borrowed - Net 5,67,17,415
Interest-on Loans (4,39,72,096)
Loan Processing Fees . (17,34,300)
Bank Charges (1,66,330)
Bank Commisssion (8,55,379)
_ _ 1,02,24,309
Net increase in cash & cash equivalents . 1,32,46,084
Cash and Cash Equivalent at beginning of period k _ 5,86,01,645
Cash and Cash Equivalent at the end of the period ’ 7,18,47,729

Subject to our report of even date.
Gandhi & Gandhi
Chartered Accountants

Sresta Natural Bioproducts Private Limited

Managing Director Director

i

CFO Company Secretary

GARD
S PP CHAR
Rama Mohan Giri V
Partner :
Mem No. 029478

Firm Reg No. 00843S
August 20, 2019
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Sresta Natural Bioproducts Private Limited

CIN: U01122TG2004PTC042837

Note 1: Share Capital‘of the company comprises of the following: . ‘
Particulars . 31.03.2019 31.03.2018
Authorised Share Capxtal :
Equity Share Capital : :
2,20,00,000(2,20,00,000) shares @ Rs. 10 each 22,00,00,000 22,00,00,000
Preference Share Capital : ’ i
42,00,000 (42,00,000) shares @ Rs. 10 each 4,20,00,000 4,20,00,000

Issued Share Capital :
Equity Share Capital :
1,82,48,380 (1,74,87,474) shares @ Rs. 10each
Preference Share Capital : '
Nil {13,20,000) shares @ Rs. 10 each

Subscribed and fully Paid up -
Equity Share Capital :
1,82,48,380 (1,74,87,474) shares @ Rs. 10 each
Preference Share Capital .
Nit{13,20,000) shares @ Rs. 10 each

Note 2; Reserves & Surplus of the company comprises of the following:

18,24,83,800

18,24,83,800

17,48,74,740

1,32,00,000 .-

17,48,74,740

1,32,00,000

18,24,83,800

18,80,74,740

Particulars

31.03.2019

31.03.2018

Securities Premium
Opening Balance
Add: Premium on issue of shares during the year
Less: Amount utilized
Closing Balance

Surplus / (deficit) balance in the Statement of Profit & Loss
Opening Balance
Add: Profit / {loss) for the year
Closing Balance

Summary:
Securities Premium

96,81,82,305
62,10,260

97,43,92,565

(25,37,08,472)
(1,26,16,344)
(26,63,25,816)

97,42,92,565

96,75,95,555
5,86,750

96,81,82,305

(18,36,85,506)
(7,00,23,966)
(25,37,09,472) -

96,81,82,305

Surplus / {deficit) balance in the Statement of Profit & Loss (26,63,25,816) (25,37,09,472) -
70,80,66,749 .71,44,72,833
Note 3.1: Long-term borrowings of the company comprises of the following: .
Particulars ‘ 31.03.2019 31.03.2018
Secured: ’
‘Vehicle Loans
From banks - 1,18,755
~ Working Capital Loans
From Financial Institutions 18,85,061 88,02,341
Unsecured:
Working Capital Loans
From Financial Institutions 2,14,99,997 4,01,28,788
2,33,85,058 4,90,49,884

Hyderabad, India
Firmt Ne.000a<os

www.gandhis.com

\.
N

Managing Director Director

Sresta Natural Bioproducts Private Limited
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Sresta Natural Bioproducts Private Limited
CIN: UQ1122TG2004PTC042837

Note 3.2 Long-term Provisions of the company comprises of the following: .
Particulars ‘ - 31.03.2019 31.03.2018
Provision for employee benefits - Gratuity . ) .. 69,41,991 51,24,141
69,41,991 51,24,141
Note 4.1: Short-term borrowings of the company comprises of the following:
Particulars R ) 31.03.2019 31.03.2018
Secured: : ‘ :
Working Capital Loans .
From banks 29,18,82,977 20,95,00,736
29,18,82,977 20,95,00,736
Note 4.2: Trade Payables of the company comprises of the following:
Particulars ] 31.03.2019- 31.03.2018
Trade Payables ) . 28,68,15,620 27,15,19,737
28,68,15,620 27,15,19,737-
Note 4.3: Other Current Liabilities of the company comprises of the foliowing: -
Particulars 31.03.2019 31.03.2018
Advance received from customers 1,01,97,187 68,66,689
Creditors for Property, Plant and Equipment - 13,63,944
Current maturities of long term debts ) 7,34,14,795 6,57,47,049
Deposits Received 2,00,000 2,00,000
Employee Benefits Payable ) 45,67,562 36,01,866
Expenses Payable to Staff : R 23,74,387 32,76,897
Interest accrued on loans ) ) ' 6,33,192 26,816
Other Expenses Payable ) ) 3,04,51,542 3,33,73,610
Statutory Dues Payable 1,01,70,684 62,14,751
' 13,20,09,348 12,06,71,622
Note 4.4: Short Term Provisions of the company comprises of the following: ‘
Particulars . 31.03.2019 31.03.2018 .
Provision for employee benefits - Gratuity 33,55,834 22,04,938.
‘ 33,55,834 22,04,938
Note 5.2: Non-current investments of the company comprises of the following:
Particulars 31.03.2019 ©-31,03:2018
tnvestments in-Unlisted Equity Instruments
Investments in Foreign Subsidiaries 5,19,51,037 5,19,51,037
Investments in Associate Company ' ) - -
Investments in Unlisted Preference Shares
Investments in Associate Company - - .
5,19,51,037 5,19,51,037 -

GANDHIE GANDIH
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Sresta Natural Bioproducts Private Limited
CIN: U01122TG2004PTC042837

Note 5.3: Long-term Loans & advances of the company comprises of the following: :
Particulars 31.03.2019 31.03.2018
Security Deposits
Unsecured & considered good 91,10,815 91,58,767
) 91,10,815 91,58,767
Note 5.4: Other non-current assets of the company comprises of the following: .
Particulars ’ 31.03.2019 31.03.2018
Loans to Employees i 61,282 1,77,762
Miscellaneoues Expenditure to the extent not written off 18,14,67,854 20,88,07,476
) : 18,15,29,136 20,89,85,238
Note 6.1: Inventories of the company comprises of the following:
Particulars 31.03.2019 31.03.2018
Raw Material 16,77,53,360 7,51,77,361
Finished goods 21,96,93,824 19,50,57,949
Stock in Transit - 19,53,047
Packing Material 3,52,88,707 3,11,08,272
o 42,27,35,891 30,32,96,629
Add: Inventory valuation adjustment on closing stock 1,12,31,944 3,55,38,13:9‘
43,39,67,835 33,88,34,768
Note 6.2: Trade Receivables of the company comprises of the following:
Particulars ' 31.03.2019 31.03.2018
Due for more than 6 months from its due date
Unsecured & considered good 10,60,06,870 10,20,84,645
Unsecured & considered doubtful 2,43,26,442 2,12,53,121
Less : Provision for doubtful debts : (2,00,00,000) (1,35,23,222)
11,03,33,312 10,98,14,545
Due for less than 6 months from its due date .
Unsecured & considered good 37,76,53,026 41,43,11,470
48,79,86,338 52,41,26,014
Note 6.3: Cash and cash equivalents of the company comprises of the following:
Particulars . 31.03.2019 31.03.2018
Balances with Banks - Current Accounts 1,25,19,603 17,84,882 "
Other Bank Balances - Fixed Deposits 5,88,63,397 : 5,64,46,263
Cash on hand 4,64,728 3,70,500
7,18,47,728 5,86,01,645
Note 6.4: Short-term Loans and Advances of the company comprises of the following:
Particulars 31.03.2019 31.03.2018
Loans to employees 85,924 3,24,150
85,924 3,24,150

GANDHI 8 GANDHI
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Sresta Natural Bioproducts Private Limited
CIN: U01122TG2004PTC042837

Note 6.5: Other Current Assets of the company comprises of the following:

Particulars 31.03.2019 31.03.,2018
Accrued Interest 39,02,583 26,91,276
Advance paid to vendors 1,02,49,498 93,45;956
Advance for Capital Assets - 2,57,433
Customs Duty Credit Entitiement Receivable 46,61,447 1,17,94,979
Employee advances for expenses ) 7,37,763 7,12,179
GST input Credit 3,67,85,333 2,50,74,106
GST Electronic Cash Ledger - 3,12,035
IGST Receivable 1,47,34,730 -

ITC on RCM i 1,70,056 _ -
MAT Credit Entitlernent 18,11,195 18,11,195
Miscellaneoues Expenditure to the extent hot written off 10,14,01,975 8,62,21,485
Prepaid Expenses 8,01,733 9,39,697
Refund from statutory authorites 31,75,236 34,74,237

CANDHE CANDHI

CHARTERED ACCOUMTANTS
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Sresta Natural Bioproducts Private Limited

CIN: U01122TG2004PTC042837

Note 7: Revenue from Operations
Particulars 31.03.2018 31.03.2018
Revenue from
Sale of products
Domestic 1,19,28,21,609 1,16,47,95,523
Exports 55,12,83,858 50,80,35,193
Service Income 1,36,86,787 1,35,69,447

1,75,77,92,254 1,68,64,00,163

CHARTERED £

CANDHI G

Note 8: Other Incomes
Particulars 31.03.2019 31.03.2018
Customs Duty Credit Entitlement 2,17,084 15,708
Duty Drawback Claim 9,10,516 2,98,924
Foreign Exchange Fluctuation Gains 1,89,33,875 37,69,327
Interest on Deposits 41,21,650 37,42,206
Misc Income 8,94,544 18,10,190
GST Input on Opening Stock 1,66,741 18,14,221
Miscellaneous write offs 19,25,968 31,81,205
Service Tax Refund - 7,93,296
2,71,70,378 1,54,25,078
Note 9.1: Cost of materials consumed
Particulars 31.03.2019 31.03.2018
Opening stock of raw material 10,82,38,680 12,50,77,318
Add: Purchases 99,50,65,597 85,93,24,933
1,10,33,04,277 98,44,02,251
Less: Closing Stock of raw material 20,30,42,067 10,82,38,680
90,02,62,210 87,61,63,571 :
Note 9.2: Changes in inventories of finished goods, work-in-progress and Stock-in-trade : '
Particulars 31.03.2019 31.03.2018
Opening Stock of Finished goods 19,50,57,949 23,97,27,604 |
Less: Closing Stock of Finished Goods 21,96,93,824 19,50,57,949 ‘
Increase / {decrease) in inventory (2,46,35,875) 4,46,69,655
Note 9.3: Employee Benefit Expenses
Particulars 31.03.2019 31.03.2018
Salary 9,49,22,465 9,53,10,794 i
Bonus 23,40,129 23,70,860 ]
Gratuity 36,32,303 18,81,336
10,08,94,897 9,95,62,990
Note 9.4: Finance Cost .
Particulars 31.03.2019 31.03.2018
interest on Loans 4,39,72,096 5,00,51,433
Processing Fees 17,34,300 12,90,850
Bank Charges 1,66,330 2,42,687
Bank Commisssion 8,55,379 9,98,599
4,67,28,106 5,25,83,569

Sresta Natural Bioproducts Private Limited
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Sresta Natural Bioproduicts Private Limited
CIN: U01122TG2004PTC042837

Note 9.5: Operating & Other Expenses

Paticulars 31.03.2019 31.03.2018

Operating Expenses: .
Certification Fee ’ 40,32,805 38,67,294
Fuel & Power : 56,20,156 37,98,970-
Warehouse and Factory Rentals 1,70,42,385 - 1,74,17,023
Inward Freight and transportation 5,81,91,560 5,60,55,263
Labour and Hamali - : 69,31,008 99,99,053
Processing Charges : . 8,58,05,757 9,79,43,011
Stock Adjustment 2,54,90,912 1,40,49,793
Rent Cold Storage ! 61,03,327 1,41,62,466
Residuary operation expenses 1,40,67,879 1,31,19,274

Others Expenses: :
Advertisement Charges 76,31,212 1,03,01,413
Bad debts 1,35,23,223 -
Provision for doubtful debts ' 64,76,777 1,35,23,223°
Business Promotion Expenses 76,13,458 79,16,211
C & F charges 4,69,71,652 4,77,96,819
Consultancy Charges 80,86,481 86,10,162
Discount allowed - 8,07,48,277 6,91,08,290
Diminution in value of Investments - 29,17,690
Freight outwards - Domestic 7,50,61,170 7,12,71,225
GST Expense : 1,35,63,170 8,77,57%
Sales Promotion 8,95,59,931 5,91,11,815
Travel Expenses - Domestic - 94,07,816 . 1,08,40,833
Residuary other expenses : 4,79,82,186 4,43,58,650

62,99,11,140 57,70,46,056

Sresta Natural Bioproducts Private Limited
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Sresta Natural Bioproducts Pvt Ltd
FY 2018-19

Note 10: Significant Accounting Policies

1. Basisof preparation: :
The financial statements are prepared under the historical cost convention, in accordance with
the generally accepted accounting principles in India, Frovisions of Companies Act, 2013 and
applicable mandatory Accounting Standards.

2. Revenusz Recognition:
Revenue is recognized to the extent that it can be reliably measured & is probable that the
economic benefits will flow to the company.

Sale of zoods:
Revenue from sale of goods is recognized when significant risks and rewards of ownership of the
goods are transferred to the customer.

3. Income from Commodities Trading: .
The realized gain ot loss in respect of commodity hedging contracts which have been settled
during the year, have been charged to profit and loss a/c.

. 4. incomes & Expenditure:
The company maintains its accounts on accrual basis, except for the following that are recorded
as soon as it is ascertained: ‘ '
» Telephone, water, electricity expenses are accounted as soon as they are ascertainable.
s insurance claims are accounted for as and when received from the appropiiate authorities,
« Service Tax refund is recognized as and when the claim is being fited

5. Use of estimatas: .
The preparation of financial statements requires estimates and assumptions to be made that
affect the reported-amount of assets and liabilities on the date of the financial statements and
the reported amount of revenues and expenses during the reporting period. Difference between
the actual results and estimates are recognized in the period in which the results are known /
materialized. ~

6, Property, Plant and Equipment:

Property, Plant and Equipment are stated at cost less accurnulated depreciation.

The cc:sf of an asset comprises of its purchase price & directly attributable costs of bringing the :
asset to working condition for its intended use reduced by CENVAT credit/GST Input availed.
Own manufactured assets are capitalized at factory cost.

<7 K«/ZM@] @ T QU=
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Sresta Natural Bioproducts Pvt Ltd
 FY2018-19

7. Depreciation on Property, Plant and Equipment:
The Company charges depreciation on Straight Line Method using useful life of the assets

prescribed in the Schedule Il of the Companies Act, 2013. Deprec:atlon to addition to assets is
provided on pro rata basis.

Depreciation on assets acquired/disposed off during the year is provided on pro-rata basis with
reference to the date of addition/disposal.

8. Investments:
Current investments-are stated at lower of cost or fair market value. Long term investments are
stated at cost after providing for diminution in value. Provision for diminution in value is made
only when the decline is other than temporary in the opinion of the management.

9. Inventories:
Inventories are valued at cost or net realizable value, whichever is fower. Cost-comprises of cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their
present-location and condition. ‘First-in-First-out’ method is followed for determination of cost.
The items of inventory which are sold at MRP are valued at MRP less appropriate percentage of
gross margin. '

10. Sundry Debtors and Loans & Advances:
Sundry Debtors and Loans & Advances are stated-at their realisable value after providing for the
bad debts, as considered necessary by the management.

11. Provision for Income Tax - Current and Deferred Tax:
Tax on income for the current year is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act, 1961 and based on the
expected outcome of assessments / appeals.

Deferred tax is recognized on timing differences between the accounting income and the taxable
income for the period and gquantified using the tax rates and. laws enacted or substantially
enacted on the balance sheet date. :

12. Employee Benefits:
The Company s contributions to Provident Fund are charged to Profit & Loss Account. Provision '
“for Gratuity is made on the basis of actuarial valuation and charged to Profit & Loss Account.

Employee compensation expense on account of allotment of ESOP to employees is recoghized in
the year in which the option to purchase the share is exercised by the employee.

13. Borrowing Cost: :
No borrowing costs have been capitalized during the year.

CANDHIE CANDH)
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Sresta Natural Bioproducts‘ Pvt Ltd
FY 2018-19

14. Effects of changes in Foreign Exchange Rates:
The reporting currency of the company is Indian Rupee.

Foreign currency transactions are recorded on initial recognition in the reporting currency using
the exchange rates at the date of the transaction. Year-end balance in current assets / liabilities
is-accounted at rate prevailing on the reporting date.

15. Miscellaneous Expenditure:

Expenditure incurred on uncertified farmlands till such fands are certified as Organic Farm Lands
is'treated as Deferred Revenue Expenditure.

Expenses incurred during the current year for which the benefits are expected to be derived in
future years are treated as Deferred Revenue Expenditure.

16. Amortization of Deferred Revenue Expenditure:
Expenditure incurred on uncertified farms and considered as Deferred Revenue Expenditure is

amortized over a period of 5 years and charged to Profit & Loss Account from the year of
certification.

Other Deferred Revenue Expenditure is charged off to Profit & Loss Account over the period
during which benefits are expected.

17. Segment reporting:
The accounting policies adopted for segment reporting are in line with the accounting
policies of the company. Segment revenue and segment expenses have been identified
to segments on the basis of their relationship to the operating activities of the segment.
Revenue & expenses which relate to the company as a whole and are not allocable to
segments on reasonable basis, have been included under “Unallocated Income /
Expenses”.

18. Research and Development:
Expenditure on Research and Development is charged to profit-and loss account in the year of
incurrence except in case of development of new product is undertaken where the same are
deferred and expensed out over a reasonable period for which the benefit is received after
commercial development of the products.

Research and development expenditure of revenue nature are charged to profit and loss
account

Expenses in respect of major product development are, however treated as deferred revenue
expenditure for amortization over a period of five years.

19. Contingencies & Events occurring after Balance Sheet date:
Contingencies that can be reasonably ascertained are provided for, if in the opinion of the
company there is a probability that the future outcome may be materially detrimental to the

company.
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Sresta Natural Bioproducts Pvt Ltd

FY 2018-19

Note 11: Additional Notes to Accounts

1. Auditor's remuneration:
Particulars Current Year | Previous Year
{a) |Statutory Audit X 7,00,000 6,50,000
(b) |Tax Audit X 3,50,000 3,00,000
(c) |Audit u/s 115JB-MAT X 40,000 30,000
(d) |Audit u/s 92E g 1,00,000 1,00,000
{c) [Consultancy g 3,10,000 1,20,000

2. Directors remuneration:

Name of the Director

Current year

Previous year

Amount (%) Amount ()
S Rajashekar Reddy 66,21,996 60,70,161
N. Balasubramanian 1,02,42,612 86,07,154

3. In the opinion of Board of ‘Directors, the Current Assets, Loans and Advances are

4.

approximately of the value stated if realized in ordinary course of business.

Deferred Tax:

|

Current year

Previous year

Deferred Tax Asset

i)|On account of carry forward of loss. 13,21,00,828 13,55,66,584
ii)| On disallowance of expenses 66,92,592 34,16,642
Deferred Tax Liability
i)|On excess depreciation claimed as per income tax act 90,82,750 92,33,786
ii)|On account of Deferred Revenue Expenditure 7,35,46,156 7,67,07,530
Net Deferred Tax Asset 5,61,64,514 5,30,41,910

5. As per the provisions of Companies Act, 2013, depreciation is charged on systematic basis

e

over the useful life of the assets prescribed in Schedule Il to Companies Act, 2013.

S
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Sresta Natural Bioproducts Pvt Ltd
FY 2018-19

6. In accordance with the Payment of Gratuity Act, 1972 and Accounting Standard - 15
(revised) — Employee Benefits, the Company provided for gratuity covering eligible

employees on the basis of actuarial valuation amounting to $1,02,97,825.

Profit & Loss Account

' Amount ()
Current Service Cost 17,77,815
Interest Cost on benefit obligation 5,59,784
Expected return on plan assets
Net Actuarial (gain). Loss recognized in the year 12,94,704
Past services cost
Net Benefit expense 36,32,303
Actual return on plan assets
Balance Sheet
Details of provision for Gratuity
Change in the present value of the defined benefit obligation are as follows:
Opening defined benefit obligation 73,29,079
Interest cost : 5,59,784
Current services cost 17,77,815
Benefits paid (6,63,557)
Actuarial (gains)/losses on obligation 12,94,704
Closing defined benefit obligation 1,02,97,825
The principal assumptions used in determining gratuity and post-employment
medical benefit :
obligations for the company's plans are shown below: ‘
Assumptions Percentage
Salary Rise 7!
Discount rate 8
Withdrawal Rate 30
Average Balance service 26.67 years

Chilite, 1 |
Managing Director Director CFO
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Sresta Natural Bioproducts Pvt Ltd
FY 2018-19

7. Segment Reporting:

The Company has only one reportable Business Segment in terms of Accounting Standard 17 (AS 17)
Segment Reporting, which is processing and sale of food products.

Geographical Segmental Reporting is as under:

Particulars FY 2018-19 FY 2017-18
Domestic Export Total Domestic Export Total
Segment Revenue
Sales 1,19,28,21,609  55,12,83,858 - 1,74,41,05,467 | 1,16,47,95,523 50,80,35,193 1,67,28,30,716
Service Income 1,36,86,787 - 1,36,86,787 1,35,69,447 - 1,35,69,447
Total Revenue 1,20,65,08,396  55,12,83,858" 1,75,77,92,254 | 1,17,83,64,970 -50,80,35,193 1,68,64,00,163
Result
Segment Result 54,84,30,882 26,64,96,144 81,49,27,026 47,51,01,667 21,20,54,934 68,71,56,600y
Add: Other Income 82,36,503 1,89,33,875 k 2,71,70,378 1,16,55,750 37,69,327 1,54,25,077
Less: Unallocated expenses B - 82,66,09,256 - - 77,96,90,255
Profit before tax 55,66,67,385 - 28,54,30,019 (1,54,88,148) 48,67,57,417 21,58,24,261 (7,71,08,577)
Tax expense - - (28,71,804) - - (70,84,612)
Net Profit 55,66,67,385  28,54,30,019  (1,26,16,344) | 48,67,57,417 21,58,24,261 - (7,00,23,964)
8. The company has not granted ESOPs. to employees in the current period. Total number of

26,000 options were exercised and shares were allotted during the year. Difference in the

fair value and exercise price aggregating to %3,59,320 is charged under employee benefit

expenses. As on the balance sheet date 1,05,000 options remain unvested and there are

8,000 unexercised options. '

9. Secured Loans and Bank Overdrafts:
Name of bank / Balance due Secured against.

Financial.institution

Movable

HDFC ~CC X 17,98,13,973 |Current Assets, :
‘ . |Property, Plant and Equipment
HDFC - EPC z 6.47 84.521 |& personal property of directors

as collateral.

Indusind Bank

4,72,84,483

Stock at approved warehouses

Siemens Financial Services Pvt. Ltd.

18,85,062

Plant and Machinery

Sresta Natural Bioproducts Private Limited

AN &
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Sresta Natural Bioproducts Pvt Ltd

Fy 2018-19
10. Related party disclosures: -
S.No.: | Particulars Natun:e of . Transaction Amount (X)
Relationship _
W .
1 Fyve elements ho.”Y Owned Sale of goods 24,72,08,506
; Subsidiary Company ~
_ Wholly Owned 14,58,97,044
2 Bhumi Foods LLC Subsidiary Company Sale of goods
’ of Sresta America Inc. ~
Hita Life Ventures OPC owned by 3,64,48,095
4 ) N . | Sale of goods
Private Limited Director
) i i i 176
5 Hita Farms LLP .LLP in which Director Sale of goods 3,20,17
is partner
‘ ‘ ,60,00
6 Renuka Seelam Relative of Director Office Rent (Registered Office) 3 : 0
Whollv Owned Corporate Guarantee issued to 17’2223';?2
7 Fyve Elements LLC Subsid»;ar Compan Responsibility Fair Trade Fund on $24 go odo
y Lompany behalf of the subsidiary company e
8 S Rajashekar Reddy Managing Director Directors remuneration 66,21,996
9 N. Balasubramanian Chief Executive Officer | Directors remuneration 1,02,42,612

The transactions with related parties have been made at prices which are reasonable having regard
to the nature of the transaction.

Sresta Natural Bioproducts Private Limited

Shobedds, W \Q\@Q/ iz

Managing Director Dlrector .. Company Secretary
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11. Foreign Currency Transactions:
Particulars ’ Current year (%) Previous year ()
i}{Inflows
Export Sales 53,40,56,212 42,77,86,830
Share Capital NIL NIL
i) Out flows towards
Purchases & Expenses -~ :86,69,001 57,71,030
Property, Plant and Equipment - NIL NIL
Advance to Vendors NIL 3,64,083
Investments

Fyve Elements LLC » NIL ~ NIL
- Sresta Global FZE o NIL NIL
Sresta America INC _ NIL NI

Foreign Exchange fluctuation gain of X1,89,33,875 are credited to profit and loss account during the
year.

12. No information has been received from the vendors regarding their status under Micro,
Small and Medium Enterprise Development Act, 2006. Hence disclosure relating to amount
unpaid as at year-end, together with interest paid or payable under this account has not
been given. ‘

13. Contingent Liabilities:

Particulars Current year | Previous year
A. Bank Guarantee '
Guarantee given to-Agricultural Produce Market Committee £ 5,00,000 5,00,000
Guarantee given to Asst. Commissioner of Customs X 1,88,000 -
Guarantee given to Krishi Upaj Mandi Samiti £ 3,00,000 3,00,000
Guarantee given to Agricultural and Processed Food X 11,00,000 4,88,892
B. Service Tax Refund {Appeal filed by Service Tax Department is| X . 8,12,598 8,12,598|
pending before the Service Tax Appellate Tribunal} ’ :
C. Corporate guarantees given on behalf of wholly owned
“subsidiaries |
‘ Responsibility Fair Trade Fund $24,00,000 | $30,00,000
D. Loan Repayment Guarantee given on behalf of farmers
| Yes Bank limited Z - 4,93,11,751

Sresta Natural Bioproducts Private Limited

CA fotd, W@/ g

Managing Director Director Company Secretary
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14. Miscellaneous Expenditure:

a) Expenditure incurred on uncertified farms:
The company entered in to agreements with various farmers to convert their farmlands into
v certified organic farmiands. As per the specified organic standards the process period of
conversions is about 3 to 4 years. During this period the company incurred various expenses
to monitor the organic farming practices. Expenses incurred during such process period are
considered as Deferred Revenue Expense.

The benefits of such éxpenses are expected to commence only on obtaining Organic
Certification. The management thought fit to charge off the deferred revenue expenses from
the year of certification over a period of 5 years.

Aggregate expenses treated as Deferred Revenue Expenses on account of this expense
during the. year are %1,07,72,094. Aggregate Deferfed Revenue Expenses charged off to
Profit & Loss Account during the year is X3,08,21,339. Aggregate Deferred Revenue Expenses
charged off to Profit & Loss Account during the year on account of farmers withdrawing .
their lands from the organic farming are X1,19,65,004.

b) Other Deferred Revenue Expenditure:
Listing charges, Expenditure incurred on introducing the company’s products in new export
markets and expenditure incurred on development of new markets and faunching. of new
products are considered as deferred revenue expenses as the management believes that
benefits from such expenses will flow over several years and thought fit to charge off such
expenses over 5 years.

Aggregate expenses treated as Deferred Revenue Expenses on account of these expenses
during the year are %11,02,87,774. Aggregate Deferred Revenue Expenses charged off to
Profit & Loss Account during the vear is X10,23,97,660. ~

15. Previous year’s figures have been regrouped / reclassified wherever necessary to confirm to
‘the classification of the year. ’ ‘

16. Notes 1 to 11 form integral part of the accounts and have been duly-authenticated.

CANDH

CHARTERED 2
Myadurals

Sresta Natural Bioproducts Private Limited

Managing Director ‘ Director CFO Company Secretary



